50 CIV&45
2N DQQM

PENFIRI EQO RTGJ GPUKG TEUWNL
HQO O QUTGEGPVRTQGEW

Smart
DRS



%QPVGP\U

PVIGFVEVQP

. GXGTHO UG% 1
. GWGTHQO \UG%51
%J CONBPI GUQH& 45

(#3 U

) GPGTON

& KIHGTGPEG \Q VICF KIQPONS. 4.5
& KIGTGPEG \Q FK KON8.4 5
%CPU

) oW

2 TOFVEGIU

4 C\CHEGIU

&45 1 RGICWQIU
%QPUND GIU

2 TAGEW

6 GVICRCMCV5 I CRQTG 5 EJQQWU
7 5 5\GGA\ Q KEG2 TOFVEWP 21CP

. GWGTHQO
\UG% 1

7 5 5\GON Q KC
2 TOFVEMQP 2 \OP\



 GWGTHOO UGY%5 1

&45 HOTGXGT EQAPVIT

W45 WCPFU HJT 50CV &45 QT 50CIV &GRQUK/ 4GP 5[ VGO YJGIG 5 WKPKIGU 50CV 6JKJ
CRRTQCEJ DTl U U0 CWPGUU \Q \J G VICFRKQPCN&. 45 Y JIEJ JCU DGGP RTGUGPVHIT O CP[ [ GCTU CPF JCU
Y QIVGF XGT Y GN* QY GXGT \GEJPQWQ [ JCUPQY TGCEJGF C UWCWAU I CVONDY U HJT C EQO RIB\GH PGY
CRRTQCEJ \QO CMGMIG Y JQE U WGO OVE] O QTG GHEKGPY HOWF TAUKACPV CPF CHQIFCDIG 6JKIKJIY J[
KUUOCV' KUC K EECNUGR 1R &4 5 GXQWWIQP \J CVKJJCRRGPIRI TK JVPQY

6JGDAG PRI CQHPGY GIC

W45 WCPFU HJT 50CNV &45 QT 50CIV &GRQUK/ 4GP 5[ VGO YJGIG 5 WKPKIGU 50CIV 6JKJ
CRRTQCEJ DTl U U0 CTWPGUU \Q \J G VICFRKQPCN&. 45 Y JIEJ JCU DGGP RTGUGPVHIT O CP[ [ GCTU CPF JCU
Y QIVGF XGT Y GNI* QY GXGT \GEJPQQ [ JCUPQY TGCEJGF C UWCWAU I CVONDY U HJT C EQO RMB\G PGY
CRRTQCEJ \QOCMGMIG Y JQE U WWGO OWEJ O QTG GHEIGPY HOWF TAUKACPV CPF CHQTFCDIG 6JKIKJY J[
KUUOCV' KUC I EEONUGR 1R &4 5 GXQWWIQP \J CVKJJCRRGPIRI TK JVPQY

( WINMG KJ5 O CTV

W45 UWCPFU HJT 50CIV &45 QT 50CIV &GRQUK/ 4GP 5[0 YJGIG 5 WKPKKU 50CV 6JK
CRRTQCEJ DRI U UO CWPGUUJ WQ \J G VICFRKIQPCN& 45 Y JHJ JOU DGGP RTGUGPVHITO CP[ [ GCTU CPF JQU
Y QIMGF XGT Y GN* QY GXGT VGEIPQ@ [ JCUPQY TGCEIGF C WWCWAU I CVONDY U HJT C EQO RGNl PGY
CRRTQCE] QO OMGMIGY JQEG U WEO OWEJ O QTG GHHEKSPY HOWF TAUKMCPV CPF CHQTFCDING 6 JKIKJY J[
RUW CV' KRUCK) FECNMVGR IR &4 5 GXQWKP \J CVKIJI CRRGPIRI TK JVPQY

6QOCU SIPE\G 951
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50CV&45 KIDOUGF QP UGG O CIVIKGCU

# 7 PISWG %QP\ORGT & 7%& KIC & EQFG RTR\GF QT GPl TCXGF QP UG ECR CPF M QHGXGT DQWG
CPF ECP 6JKJEQFG O OMBU GCEJ EQP\ORGTWPISWG CPF WPKUG C DCTEQFG  RTGXGPWU O VWARRIG TOWMPU QH
UG UCO G KGO’ GHEEKG GO IPCWRI ONRQWGPMONHOWE # U C UEG DGPGHY K/ ONDY U RTOFVEEGTU \Q
GO IPO\G EQWPV  LRGEKIE DCTEQFGU TGFVWEIRI  RTOFVEVKQP EQUWU

50CNV 2 TOFVWEKP . PG GPCDIBU DGXGIT! G RTQFWEGIU \Q VICEM CPF VICEG GXGT  URI 16 DQOWIG QT
OV WD ECP UG RNEG QP GO CIMBV 6JF ECP FGUK PO\G CP[ EQP\CHRGT CU G HONE QT PG, IDIG HOT
TOWP UTOW J &45 K CP[ EQWPV’ QT GXGP OWNRIG EQWPVIGU 6JK) KJ OCFG RQUUDNE D] UG
EQO DRCOWQP QHWPISWG & U CPF JK J URGGF UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTOFVEVQP WG IR\Q C
WOCIVQPG Y KO CHEY JQWU Y KIQW TGSWAIRI CP[ RJ[ UEECNO QF KIECUKQPU VKJ C PQP IRXOUKG NBCP
CPF MW IPFGRGPFGPVU L\GO

50 CIV %QWEEVQP 2 QRV CFFTGUUGU UG DK | GUV DQWIBPGEM QH VICF KKQPCN & GRQUK/ 4 GWWP 5[ WGO U
PUGCF QHTGNRI QP EQORNEZ LRCEG IR\GPUXG CPF GZRGPUKG 4 GXGIUG 8 GPFIRI / CEJRGU 50CV
&45 GORNJ UCOVEJ UORETUGWIR C\CDNBV CUECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG UECPPGT TGOFU M G EQFG QP \J G EQP\CIRGT MG 50 CIV) C\G EQPVIQN CEEGUU CPF QPIl QRGPU KIIG
EQP\ORGT KJ GK FONG HOT TOWMP \ G # +ECO GTC XGTKIGU \0 G EQP\CIRGT J CPFQXGT CPF \J G \CDIGVO CPCl GU
EQO O WPHEECKP Y K0 EQPUND GTU
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50CIV&4 5 KIDOUGF QP W TGG UO CIVIKGCU

# 7 PISWG %QP\ORGT & 7 %8 KIC & EQFGRTR\GF QTGPl TCXGF QP \0G ECR CPF M QHGXGT DQWIE CPF ECP 6JKJ
EQFG O OMBU GCEJ EQP\CIRGTWPKSWG CPF WPIHWUG C DCTEQFG RTGXGPW O WAIRIG TAWIPU QH\I G UCO G KGD® GHEEWKG
GO IRCWR ONRQWGPMCNHOW #U C UKEG DGPGHY K/ ONDY U RTOFVEGTU \Q GO RO\G EQWPV  URGEKIE DCTEQFGU
TFVERI RTOFVEVQP EQUWU

50 CIV2 ToFVWEWCP . PG GPCDINBU DGXGIT G RTQFWEGTU \Q VICEMCPF VICEG GXGT URI K& DQWIE QT OO WD ECP UG
RICEG QP \0G OCIMGV 6JF ECP FGUK PO\G CP[ EQP\ORGT CU G OIG QT PG KON HIT TOWVP \UTOW J &45 K OF[
EQWPVI’ QT GXGP O WNIRIG EQWPVIIGU 6JKJ KJ O CFG RQUUDIE D] \JG EQO DRRCUKQP QHWPISWG €U CPF JK J URGGF
UECPPGIU Y JIEJ ECP VICPUQTO CP[ RTQFVEMCQP WG I\VQ C LD CIVQPG Y KO C HGY JQWIU Y ROQAV TGSWRIRI  OP[
RJ[ UECND QF KIECUKQPU A/KJC PQP IPXCLKKG NBCP CPF MWl IPFGRGPFGPVU LWGO

50 CIVYQNEEVKQP 2 QRVCFF TRULGU I G DK | GUVDQWIEPGEMQHVICF KEQPCNS: GRQUI/4 GWAIP 5[ VGO U PUMGCF QHTGI IR

QP EQORMEZ URCEG IP\GPUKG CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJRGU 50CIV&45 GORNY UC OVEJ UO RNET
UGWAR C\CDIBY C LECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG UECPPGT TGCFU\I G EQFG QP \UG EQP\CIRGT UG 50 CIV) O\G EQPVIQN CEEGUU CPF QPN QRGPU Ki\VI G EQPACIRGT KJ
GK ONG HOT TOWIP \J G # +ECO GIC XGTKIGU \J G EQP\CRGT JCPFQXGT CPF \J G \CDIBV O CPCl GU EQD O WPHEQKRP Y KO
EQPUAD GTU
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# +RQY GIGF TGEQ PRIQP QH\I GO C\VGTKCNI CPFQXGT

# 7 PISWG %QP\ORGT & 7%& KIC & EQFG RTR\GF QT GPl TCXGF QP UG ECR CPF M QHGXGT DOWG
CPF ECP 6JKJEQFG O OMBU GCEJ EQP\ORGTWPISWG CPF WPKUG C DCTEQFG  RTGXGPWU O VARG TOWMPU QH
\IG UCO G KGO’ GHEERKG GO IPCWRI ONRQWGPMONHOWE # U C UKG DGPGHY K/ ONDY U RTOFVEGTU \Q
GO IPO\G EQWPV  LRGEKIE DCTEQFGU TGFVEIRI  RTOFVEVKQP EQUWU

7 PKSWG - GPKIECWQP %00QF C 50 CIV2 TOFVEMQP . K( 5 O CIVYQWEEMQP 2 Q!

# +RQY GIGF TGEQ PRAQP QH
\J GO C\GTKCNJ CPFQXGT

# TPISWS %QP\ORGT &
7%8& KIC & EQFGRTR\GF
QTGP TCXGF QP \UG ECR CPF
M QHGXGT DQWGE CPF ECP
6JK) EQFG OOMBU GCEJ
EQP\ORGTWPISWWG CPF WPHUG
C DCEQFG  RTGXGPW
O VWIRIG TOWWPU QH\IG LCO G
KGO’ GHEERGH GO IRCWRI

ONRQGPMICNHOWE # U C URG
DGPGHK/ K/ ONDY U RTQFVEEGTU
Q  GORCOG  EQWV

URGEKIE DCTEQFGU TGFVIEHR

RTOFVEVQP EQUWU

#+RQY GIGF TGEQ PRKQP QH
\0 G O C\GTKCNI CPFQXGT

# TPIOWS %QP\ORGT &
7%8& KIC & EQFGRTR\GF
QTGPI TCXGF QP UG ECR CPF
M QHGXGT DQWE CPF ECP
6JK) EQFG OOMU GCEJ
EQP\ORGTWPISWG CPF \WPMUG
C DCEQG RTGXGPW
O WNIRIG TOWVPU QH\I G LCO G
KGO’ GHEEKGH GO IRCWRI

ONRQGPMCNHOWE # U C URG
DGPGHK/ K/ ONDY U RTQFVEEGTU
Q  GOKROG  EQWV

URGEKIE DCTEQFGU TGFVEHRI

RTOFVEVQP EQUWU

#+RQY GIGF TGEQI PRKP QH
\J G O C\GTKCNI CPFQXGT

# TPISWS %QP\ORGT &
7%& KIC & EQFGRTR\GF
QTGP TCXGF QP \UG ECR CPF
M QHGXGT DQWKE CPF ECP
6JK) EQFG OOMU GCEJ
EQP\ORGTWPISWG CPF WPHUG
C DCEQFG RTXGPW
O WRIG TOWWPU QH\IG LCO G
KGO’ GHEEGH GYO IRCWRI

ONRQGPMICNHOWE # U C URG
DGPGHY/ K/ ONDY U RTQFVEGTU
Q  GOKROG  EQWPV

URGEKIE DCTEQFGU TGFVEIRI

RTOFVEVQP EQUWU
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# +RQY GIGF TGEQ PRIQP QH\I GO C\VGTKCNI CPFQXGT

# 7 PISWG %QP\ORGT & 7%& KIC & EQFG RTR\GF QT GPl TCXGF QP UG ECR CPF M QHGXGT DOWG
CPF ECP 6JKJEQFG O OMBU GCEJ EQP\ORGTWPISWG CPF WPKUG C DCTEQFG  RTGXGPWU O VARG TOWMPU QH
\IG UCO G KGO’ GHEERKG GO IPCWRI ONRQWGPMONHOWE # U C UKG DGPGHY K/ ONDY U RTOFVEGTU \Q
GO IPO\G EQWPV  LRGEKIE DCTEQFGU TGFVEIRI  RTOFVEVKQP EQUWU
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# +RQY GTGF TGEQ PRIQP QH\J G O C\GTICNJ CPFQXGT

# 7 PISWG %QP\ORGT € 7 %€ KIC & EQFGRTRP\GE QTGPI TOXGF
QP \UG ECR CPF N QHGXGI DQWIE CPF ECP 6JKJ EQFG O OMBL
GCEJ EQP\ORGTWPISWG CPF WPMUG C DCTEQFG  RTGXGP\U O WAIRN
TOWIPU QH\IG U0O G KGO' GHEERGH GYO ORI ONRQWGPUC
HOWF #U C URG DGPGH/ K/ ONDY U RTQFVEGIU \Q GO IRPC\U
EQWPV[ URGEKIE DCEQFGU TGFVEIRI RTQFVWEMQP EQUWU
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50CV&45 KIDAUGF QP MGG WO CIVikGCU

# TPWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMIG C DCEEQFG RTGXGPW O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEEKG GYO RO

ONRQGPMCNHOW  #U C UFG DGPGHKY/ K/ ONDY U
RTOFVEGTU \Q GYO RPO\G EQWPV  LURGEKIE DCTEQFGU
TGFVERI RTQFVWEMQP EQUW

50CV 2TFWEWP .KRG GPCDNBU DGXGIT G
RTOFVEGTU \Q ICEMCPF VICEG GXGT Ul XE DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT IRGK HONE HJT
WP UTONJ &45 K CP[ EQWV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ KJ O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ URGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
P\Q C LOCV QPG YKIR C HBY JQAU Y KIQW
TGSWARI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

OXOUKG NBCP CPF WWI IPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTUGU UG DK | GV
DQWIEPGEM QH VICF KEQPCON&. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OVEJ UORNET USWIR C \CDIMBV C
UECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG LECPPGT TGCFU UG EQFG QP \0G EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QPN QRGPU KIMIG
EQP\ORGT K GK ONG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU
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50CV&45 KIDAUGF QP MGG WO CIVIEGCU

# TPIWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMUG C DCTEQFG  RTGXGPWU O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEVEKG GYO ORI

ONRQGPMCNHOW  #U C UFG DGPGHKY K/ ONDY U
RTOFVEGIU \Q GYO RO\G EQWPV  LRGEKIE DCTEQFGU
TGFVER! RTQFWEMQP EQUW

50CV 2TFWVEWP .KRG GPCDNBU DGXGIT G
RTOFVEGIU \Q ICEMCPF VICEG GXGT[ UR! N DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT PG HONE HJT
WP UTONJ &45 K CP[ EQWPV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ K O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ WRGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
IP\Q C LOCV QPG YKIR C HBY JQAU Y KIQW/
TGSWAIRI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

XOUKG NBCP CPF Wl FPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTBULGU UG DK | GV
DQWIEPGEM QH VIOF KEQPCNS. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OWEJ UORNET USWR C \CDNBV C
UECPPGT C50CIV) O\G CPF CP #+ECO GIC

6JG UECPPGT TGCFU G EQFG QP \JG EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QP QRGPU KIWIG
EQP\ORGT KJ GK OIG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU



# W00 CO\GF TGROTRI

50CV&45 KIDAUGF QP MGG WO CIVikGCU

# TPWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMIG C DCEEQFG RTGXGPW O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEEKG GYO RO

ONRQGPMCNHOW  #U C UFG DGPGHKY/ K/ ONDY U
RTOFVEGTU \Q GYO RPO\G EQWPV  LURGEKIE DCTEQFGU
TGFVERI RTQFVWEMQP EQUW

50CV 2TFWEWP .KRG GPCDNBU DGXGIT G
RTOFVEGTU \Q ICEMCPF VICEG GXGT Ul XE DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT IRGK HONE HJT
WP UTONJ &45 K CP[ EQWV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ KJ O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ URGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
P\Q C LOCV QPG YKIR C HBY JQAU Y KIQW
TGSWARI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

OXOUKG NBCP CPF WWI IPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTUGU UG DK | GV
DQWIEPGEM QH VICF KEQPCON&. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OVEJ UORNET USWIR C \CDIMBV C
UECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG LECPPGT TGCFU UG EQFG QP \0G EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QPN QRGPU KIMIG
EQP\ORGT K GK ONG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU
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50CV&45 KIDAUGF QP MGG WO CIVIEGCU

# TPIWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMUG C DCTEQFG  RTGXGPWU O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEVEKG GYO ORI

ONRQGPMCNHOW  #U C UFG DGPGHKY K/ ONDY U
RTOFVEGIU \Q GYO RO\G EQWPV  LRGEKIE DCTEQFGU
TGFVER! RTQFWEMQP EQUW

50CV 2TFWVEWP .KRG GPCDNBU DGXGIT G
RTOFVEGIU \Q ICEMCPF VICEG GXGT[ UR! N DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT PG HONE HJT
WP UTONJ &45 K CP[ EQWPV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ K O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ WRGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
IP\Q C LOCV QPG YKIR C HBY JQAU Y KIQW/
TGSWAIRI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

XOUKG NBCP CPF Wl FPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTBULGU UG DK | GV
DQWIEPGEM QH VIOF KEQPCNS. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OWEJ UORNET USWR C \CDNBV C
UECPPGT C50CIV) O\G CPF CP #+ECO GIC

6JG UECPPGT TGCFU G EQFG QP \JG EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QP QRGPU KIWIG
EQP\ORGT KJ GK OIG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU
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50CV&45 KIDAUGF QP MGG WO CIVikGCU

# TPWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMIG C DCEEQFG RTGXGPW O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEEKG GYO RO

ONRQGPMCNHOW  #U C UFG DGPGHKY/ K/ ONDY U
RTOFVEGTU \Q GYO RPO\G EQWPV  LURGEKIE DCTEQFGU
TGFVERI RTQFVWEMQP EQUW

50CV 2TFWEWP .KRG GPCDNBU DGXGIT G
RTOFVEGTU \Q ICEMCPF VICEG GXGT Ul XE DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT IRGK HONE HJT
WP UTONJ &45 K CP[ EQWV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ KJ O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ URGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
P\Q C LOCV QPG YKIR C HBY JQAU Y KIQW
TGSWARI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

OXOUKG NBCP CPF WWI IPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTUGU UG DK | GV
DQWIEPGEM QH VICF KEQPCON&. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OVEJ UORNET USWIR C \CDIMBV C
UECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG LECPPGT TGCFU UG EQFG QP \0G EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QPN QRGPU KIMIG
EQP\ORGT K GK ONG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU



9 CTGI QMG QRO K CUQP

50CV&45 KIDAUGF QP MGG WO CIVIEGCU

# TPIWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMUG C DCTEQFG  RTGXGPWU O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEVEKG GYO ORI

ONRQGPMCNHOW  #U C UFG DGPGHKY K/ ONDY U
RTOFVEGIU \Q GYO RO\G EQWPV  LRGEKIE DCTEQFGU
TGFVER! RTQFWEMQP EQUW

50CV 2TFWVEWP .KRG GPCDNBU DGXGIT G
RTOFVEGIU \Q ICEMCPF VICEG GXGT[ UR! N DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT PG HONE HJT
WP UTONJ &45 K CP[ EQWPV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ K O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ WRGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
IP\Q C LOCV QPG YKIR C HBY JQAU Y KIQW/
TGSWAIRI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

XOUKG NBCP CPF Wl FPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTBULGU UG DK | GV
DQWIEPGEM QH VIOF KEQPCNS. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OWEJ UORNET USWR C \CDNBV C
UECPPGT C50CIV) O\G CPF CP #+ECO GIC

6JG UECPPGT TGCFU G EQFG QP \JG EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QP QRGPU KIWIG
EQP\ORGT KJ GK OIG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU



# EEGRWRI ETWI G- DOWEU

50CV&45 KIDAUGF QP MGG WO CIVikGCU

# TPWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMIG C DCEEQFG RTGXGPW O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEEKG GYO RO

ONRQGPMCNHOW  #U C UFG DGPGHKY/ K/ ONDY U
RTOFVEGTU \Q GYO RPO\G EQWPV  LURGEKIE DCTEQFGU
TGFVERI RTQFVWEMQP EQUW

50CV 2TFWEWP .KRG GPCDNBU DGXGIT G
RTOFVEGTU \Q ICEMCPF VICEG GXGT Ul XE DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT IRGK HONE HJT
WP UTONJ &45 K CP[ EQWV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ KJ O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ URGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
P\Q C LOCV QPG YKIR C HBY JQAU Y KIQW
TGSWARI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

OXOUKG NBCP CPF WWI IPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTUGU UG DK | GV
DQWIEPGEM QH VICF KEQPCON&. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OVEJ UORNET USWIR C \CDIMBV C
UECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG LECPPGT TGCFU UG EQFG QP \0G EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QPN QRGPU KIMIG
EQP\ORGT K GK ONG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU



5VWRRQTWRl $ CEM\Q 4 G\CHRD (FGN

50CV&45 KIDAUGF QP MGG WO CIVIEGCU

# TPIWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMUG C DCTEQFG  RTGXGPWU O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEVEKG GYO ORI

ONRQGPMCNHOW  #U C UFG DGPGHKY K/ ONDY U
RTOFVEGIU \Q GYO RO\G EQWPV  LRGEKIE DCTEQFGU
TGFVER! RTQFWEMQP EQUW

50CV 2TFWVEWP .KRG GPCDNBU DGXGIT G
RTOFVEGIU \Q ICEMCPF VICEG GXGT[ UR! N DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT PG HONE HJT
WP UTONJ &45 K CP[ EQWPV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ K O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ WRGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
IP\Q C LOCV QPG YKIR C HBY JQAU Y KIQW/
TGSWAIRI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

XOUKG NBCP CPF Wl FPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTBULGU UG DK | GV
DQWIEPGEM QH VIOF KEQPCNS. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OWEJ UORNET USWR C \CDNBV C
UECPPGT C50CIV) O\G CPF CP #+ECO GIC

6JG UECPPGT TGCFU G EQFG QP \JG EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QP QRGPU KIWIG
EQP\ORGT KJ GK OIG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU



( CU\GTCPF O QTG EQPXGPIGPV TGP

50CV&45 KIDAUGF QP MGG WO CIVikGCU

# TPWG %QP\CRGT €& 7%& K C & EQFG
RTR\GF QT GPI TCXGF QP \0G ECR CPF W QHGXGT

DQWIE CPF ECP 6JKJ EQFG O CMBU GCEJ EQP\ORGT
WPISWG CPF WPMIG C DCEEQFG RTGXGPW O WNIRIG
TOWIPU QH\VIG UCO G KGO’ GHEEEKG GYO RO

ONRQGPMCNHOW  #U C UFG DGPGHKY/ K/ ONDY U
RTOFVEGTU \Q GYO RPO\G EQWPV  LURGEKIE DCTEQFGU
TGFVERI RTQFVWEMQP EQUW

50CV 2TFWEWP .KRG GPCDNBU DGXGIT G
RTOFVEGTU \Q ICEMCPF VICEG GXGT Ul XE DQWIE QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP
FGUK PO\G CP[ EQP\CHRGT CU G HONE QT IRGK HONE HJT
WP UTONJ &45 K CP[ EQWV' QT GXGP
OVWRIG EQWPVIIGU 6JKJ KJ O CFG RQUUDIE D[ UG
EQODROKP QH WPISWG &U CPF JKJ URGGF
UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTQFVEVQP WG
P\Q C LOCV QPG YKIR C HBY JQAU Y KIQW
TGSWARI CP[ RJ[ UECNO QFKIECWQPU A/ KJ C PQP

OXOUKG NBCP CPF WWI IPFGRGPFGPVU LVGO

50CNV %QNEEWP 2QRV CFFTUGU UG DK | GV
DQWIEPGEM QH VICF KEQPCON&. GRQUK/ 4 GWAP 5[ VGO U
PUGCF QH TGPl QP EQORNEZ URCEG H\GPUXG
CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIRGU 50CV
&45 GORNJ U C OVEJ UORNET USWIR C \CDIMBV C
UECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG LECPPGT TGCFU UG EQFG QP \0G EQP\ORGT UG
50CV) C\G EQPVIQU CEEGUU CPF QPN QRGPU KIMIG
EQP\ORGT K GK ONG HOT TOWWP \JG #+ ECOGIC
XGIKIGU UG EQP\ORGT JCPFQXGT CPF \UG \CDIBV
O CPA GUEQD O WPHECWP Y KJ EQPUND GIU



" XQWWQP QHIQY Y G Smart
TGWWP DQWIEU CPF ECPL DRS
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50CV&45 KIDOUGF QP W TGG LO CIVIKGCU

# 7 PISWG %QP\ORGT & 7%®& KIC & EQFG RTR\GF QT GPl TCXGF QP UG ECR CPF M QHGXGT DQWG
CPF ECP 6JKJEQFG O OMBU GCEJ EQP\CIRGTWPISWG CPF WPKUG C DCTEQFG  RTEXGPWU O VARG TOWMPU QH
UG U0O G KGO’ GHEEG GO IPCWR ONRQWGPMCONHOWE # U C UEG DGPGHY K/ ONDY U RTOFVEEGTU \Q
GO IPO\G EQWPV  LRGEKIE DCTEQFGU TGFVEIRI  RTOFVEVKQP EQUWU

50CNV 2 TOFVWEKQP . PG GPCDIBU DGXGIT! G RTQFWEGTU \Q VICEM CPF VICEG GXGT  URI 16 DOWIG QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP FGUK PO\G CP[ EQP\CHRGT CU G HONE QT PG, IDIG HOT
WP \UTOW J &45 K CP[ EQWPV’ QT GXGP OWNRIG EQWPVIGU 6JK) KJ OCFG RQUUDNE D] UG
EQO DHRCOWQP QHWPISWG & U CPF JK J URGGF UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTOFVEVQP WG IR\Q C
WO CIVQPG Y KO CHEY JQMWU Y KIQWTGSWAIRI CP[ RJ[ UEECNO QF KIECUKQPU VKJ C PQP IRXOUKG NBCP
CPF WWI IPFGRGPFGPVU L\GO

50 CV %QREEVQP 2 QRV CFFTGUUGU WG DK | GV DQWIEPGEM QH VICFRIQPCN & GRQUK/ 4 GWWIP 5[ LWGO U
PUGCF QHTGNRI QP EQORNEZ LRCEG IR\GPUXG CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJRGU 50CV
&45 GORNJ UCOWE] UO RETUGWR C\CDNBV C UECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG UECPPGT TGOFU M G EQFG QP \J G EQP\CIRGT MG 50 CIV) C\G EQPVIQN CEEGUU CPF QPIl QRGPU KIIG
EQP\ORGT KJ GK FONB HIT TOWNP \ G # +ECO GTC XGTKIGU \0 G EQP\CIRGT J CPFQXGT CPF \J G \CDIBVO CPCl GU
EQO O WPIEECKP Y K0 EQPUND GTU



50CV&45 KIDOUGF QP W TGG LO CIVIKGCU

# 7 PISWG %QP\ORGT & 7%®& KIC & EQFG RTR\GF QT GPl TCXGF QP UG ECR CPF M QHGXGT DQWG
CPF ECP 6JKJEQFG O OMBU GCEJ EQP\CIRGTWPISWG CPF WPKUG C DCTEQFG  RTEXGPWU O VARG TOWMPU QH
UG U0O G KGO’ GHEEG GO IPCWR ONRQWGPMCONHOWE # U C UEG DGPGHY K/ ONDY U RTOFVEEGTU \Q
GO IPO\G EQWPV  LRGEKIE DCTEQFGU TGFVEIRI  RTOFVEVKQP EQUWU

50CNV 2 TOFVWEKQP . PG GPCDIBU DGXGIT! G RTQFWEGTU \Q VICEM CPF VICEG GXGT  URI 16 DOWIG QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP FGUK PO\G CP[ EQP\CHRGT CU G HONE QT PG, IDIG HOT
WP \UTOW J &45 K CP[ EQWPV’ QT GXGP OWNRIG EQWPVIGU 6JK) KJ OCFG RQUUDNE D] UG
EQO DHRCOWQP QHWPISWG & U CPF JK J URGGF UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTOFVEVQP WG IR\Q C
WO CIVQPG Y KO CHEY JQMWU Y KIQWTGSWAIRI CP[ RJ[ UEECNO QF KIECUKQPU VKJ C PQP IRXOUKG NBCP
CPF WWI IPFGRGPFGPVU L\GO

50 CV %QREEVQP 2 QRV CFFTGUUGU WG DK | GV DQWIEPGEM QH VICFRIQPCN & GRQUK/ 4 GWWIP 5[ LWGO U
PUGCF QHTGNRI QP EQORNEZ LRCEG IR\GPUXG CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJRGU 50CV
&45 GORNJ UCOWE] UO RETUGWR C\CDNBV C UECPPGT C50CIV) O\G CPF CP # +ECO GIC

6JG UECPPGT TGOFU M G EQFG QP \J G EQP\CIRGT MG 50 CIV) C\G EQPVIQN CEEGUU CPF QPIl QRGPU KIIG
EQP\ORGT KJ GK FONB HIT TOWNP \ G # +ECO GTC XGTKIGU \0 G EQP\CIRGT J CPFQXGT CPF \J G \CDIBVO CPCl GU
EQO O WPIEECKP Y K0 EQPUND GTU
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9 JCOVKI50CIV&45!

W45 WCPFU HJT 50CV &45 QT 50CIV &GRQUK/ 4GP 5[ VGO YJGIG 5 WKPKIGU 50CV 6JK
CRRTQCEJ DTl U U0 CWPGUU \Q \J G VICFRKQPCN&. 45 Y JIEJ JCU DGGP RTGUGPVHIT O CP[ [ GCTU CPF JCU
Y QIVGF XGT Y GNI* QY GXGT \GEJPQQ [ JCUPQY TGCEJGF C UWCWAU I CVONDY U HJT C EQO RMBVG PGY
CRRTQCEJ \QOCMGMIG Y JQE U WGO OVE] O QTG GHEKGPY HOWF TAUKACPV CPF CHQIFCDIG 6JKIKJY J[
KUUOCV' KUC I EECNUGR 1R &4 5 GXQWWIQP \J CVKJJCRRGPIRI TK JVPQY

* QY FQAURY QM

50CIV&45 KIDAUGF QP UGG WO CIVIEGAU

# 7 PISWG %QP\ORGT & 7 %€ KIC & EQFG RTR\GF QTGPl TCXGF QP \0G ECR CPF M QHGXGT DQWIG
CPF ECP 6JKJEQFG O OMBU GCEJ EQP\CRGTWPISWG CPF WPHUG C DCTEQFG RTGXGPWU O ARG TOWWPU QH
UG UCO G KGO’ GHEERKG GO IPCWRI ONRQWGPMCNHOWE # U C UFG DGPGHY K/ ONDY U RTOFVIEGTU \Q
GO IPO\G EQWPV  LRGEKIE DCTEQFGU TGFVEIRI  RTOFVEVKQP EQUWU

50CV 2 TOFVWEKQP . PG GPCDINBU DGXGIT! G RTQFWEGIU \Q VICEM CPF VICEG GXGT  URI 16 DOWIG QT
OV WD ECP UG RNEG QP \IGOCIMBV 6JF ECP FGUK PO\G CP[ EQP\CIRGT CU G HONE QT PG, IDIG HOT
TOWIP \UTOW J &45 B CP[ EQWPVI’ QT GXGP OWNRIG EQWPVIKGU 6JK) KJ OCFG RQUUDNE D] UG
EQO DHROKP QHWPISWG & U CPF JK J URGGF UECPPGIU Y JIEJ ECP VICPUHDTO CP[ RTOFVEVKQP WG IR\Q C
WOCVQPG Y KO CHEY JQWU Y KIQWTGSWAIRI CP[ RJ[ LEECNO QF KIECUKQPU VKJ C PQP IRXOLKG NECP
CPF WWI IPFGRGPFGPV L\GO

50 CIV %QNEEVQP 2 QRV CFFTGUUGU \UG DK | GV DQWIEPGEM QH VICF KKQPCN & GRQUK/ 4 GWVP 5[ LWGO U
PUGCF QHTENIRI QP EQORNEZ LRCEG H\GPUXG CPF GZRGPUKG 4 GXGIUG 8 GPFIRI /| CEJIPGU 50CNV
&45 GORNJ UCOWE] UORIETUGWR C\CDIBV CUECPPGT C50CIV) O\G CPF CP #+ECO GIC

6JG UECPPGT TGCFU I G EQFG QP \J G EQP\CIRGT MG 50 CIV) O\G EQPVIQW CEEGUU CPF QPl QRGPU KNG
EQP\CIRGT KJ G, FOIG HQT TOWMP \J G # +ECO GIC XGTHIGU \J G EQPACIRGT J CPFQXGT CPF \J G \CDINBVO CPCl GU
EQO O WPHECWP Y K0 EQPUND GIU

9 JCVCIG\IGDK | GWDGPGHRU

- g DGPGHKU RENVFG WR \Q ~ HOUGT TGWMPU QY GT PXGNO GPV EQUWJ EQO RCTGF \Q VITFKRKIPCN
&45 CPF HOWF GO PCWKP
$ GPGHKU HOTWWOMBEI QR GTU

« 2TOFVEGIU . QY GTIRFWM] HBGU PQPCUQPCN #0 U CWQO O\GF TGRQTURI  HARNICEGCDHR]

« &45 1RGOWU ( TOW RTQOHY WGO PQ EQWPWRI EGP\GTU QY GTJCPFMRl EQUU O QTG CEEWID\G
FOC

o AGCHEIU/ HIO CNIBWR IBUU UWCHHGHQTV O QTG W QR HQQTURCEG

« %QPUNDGIU %WIGF EQP\ORGIU CEEGR\GF PQ WQT G QT VICPLRQV QHOR' PQ HONG TAIGEWKQPU
HOWGT CPF GCUGT TOWVPU
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9 J| & EQFGUIRPUGCF QHGZKMR! DCTEQFGUQT3 4 EQFGU

& EQFGUCHGTJKJGTFOC FGPUY ONY IRl VR\Q @ EQO DIRCWQPU GPCDIWRI WPISWG EQFGU HOT
QXGT RICPGW RTOFVERI CUO CP[ DGXGIT! G EQP\CIRGTU CU RTOFVEGF Y QTRY KG\QFC 6JF ONQ
HECWNIG UNRGTKQT UG EQTIGEMQP O QTROO U GPUWIRI  TGCFCDRK]  GXGP K\ G EQFG KIRCHOI FCO O GF

& EQFGQUCIG TGCF HOWGT\ICP 3 4 EQFGU CPF RTQXIEG WAKO O\G HOWF RTGXGPMIQP \J TOW J VICEGCDHR]

\JTON J QAN G EQPVCOIRGT GE] ENG # FFRIQPCNI M CNDY  QHHOG RTGHCDTHECWQP QHECRU CPF WU

* QY ECPVGU WG FGVWGEVKIC FRHGTGPVCQDIGEVQT IWWVC ECR KIMTQY P IR'Y K QW/A\I G DQWKE

#P * & ECOGIC YK WRHCTIGF TGCFRI RQY GIGF D[ #+ KJ RNEGF 1 UG DOEMQQO QH\WIG 50CNV

Y%QNEEMQP 2 RV A/ O QPRQTU \0G DQWAE JCPFQXGT CU Y GNICU CPCI\ GU CPF EQINEEWU FO\C CDQW MG
FANPGUU QHEQINEEMQP DOl U QT DU

# TG ONEQQT\] RGU QHECRU CPF O\ FPWD ECPU UNRRQIVGF!

Y%WITGPV G JVECR EQQIU CTG Wl UARROQNGF Y JHEJ LECPPGIU ECP TGCF Y KI QUW/KIUANGU 50 CIV& 45 KJ
EQPVRVWQWY PPQXCMRI  GZRGTKO GPMWRI Y Kd M JWRI CPF Y CXG R\GICEMQPUNQ GPJ CPEG EQO RCVOKY(

W\ GIG UWHNC PGG- HRTC G GIGF ECR Y KO L& 45!

0 Q 6JGECR KUGHKI\IGMF \Q FGRQUK/TGFGO RWQP IR 50 CIV&45 O CZIO KRl EQPUAD GTO QUKOWKP \Q
TGWNP DQWIBUY K0 ECRU

9 JCVCDQAVEQO RCEWR! \JGDGXGIT GEQP\CIRGTU 4P \V\J G EQREEVQP RQPVHIRR! VR \QQ
SWEMfl Y K0 QW/C EQO RCEVRl U WGO !

%QPUND GTUCTG Y GWALGF \Q EQD RCEVRI DQWKBU CPF 50 CIV&4 5 GPEQMTI GU\IKJ DGI CXIQT 5 \OWKMECN
FO\C WQY U \JCV EQPUND GT PKIOGE EQD RCEMKQP O C\EJGU UG XQWWD G JCPFINGF D] \0G O QUV WUGF
EQORCEWR! 48/ U %Q0 RCEVQIU HIT WCPFOQPG EQINEEMQP RQPWU CTG EWITGPMI WPFGT FGXGQRO GPV
FGUK PGF \Q DG NECP CPF GHHEKGPV Y K0 C D ECRCEK] QH CRRTQZIO O\GY MGIU ( QT ICT GT
EQNEEMIQP RQP\U C UQVWIQP KJ DGRl FGXGQRGF QU Y GINIDVW/\J G EQP\CIRGTU IR WGIU DU ECP DG
GCLHl O CPCl GF D] Y OUMG EQREEVKQP XGIHENBUY K8 EQO RCEVKQP ECRCDRIIGU

* QY FQAUW&45 CFFTGUJEQP\CO RCUQP!

YQP\VCO RPCKP KJ C ETREECNKIUNG VMCV5 0 CIV&45 CEMKGEN EQO DCW 6 TCFRKQPCNA 8/ U CNDY CP[ KGO
\Q DG RICEGF RURG NBCFIRI \VQ EQPVOO IRCKP 50CIV&45 GORNY US50CIV) QVGUMCVY QPN QRGP HJT
GX ONE EQFGU CPF # +ECO GICU M CV TGEQ PKG WPWIANCNQDIGEW 4 GVCHIGO R GAU TCEGKG KO O GRIA\G
PQWIECKPU Y KJ KOG QU WQ XGIK| CPF CFFTGWUJ CP[ KIUAGU UK PHRIECPVN TGFVEERT  EQPVCO QWP
EQO RCIGF \QVICFRKPCNG 8/ U
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* QY KI* Q4 GACJCPFING!

' PWKIGU HQO MG * Q4 G%C UGE\QT ECP DG GOUWl TGl KAGIGF CPF VG TOGF Y K TOCHEBTU CU IR UG
VICFKIQPON O QFGN * QY GXGT UG M FKIGIGPEG CPF DGPGHK/ KJ \UCV Y K0 HRCPEKON CHOQTFCDIG
EQNEEVQP RQPWU JQGV QT TRWCWICP\U ECP LGV WR UGR QY P 50 CTV %QINEEVQP 2 QPW OCOMRI UG
TOWNIP RTQEGUU HOWCPF EQPXGPKGPVHITEQPUND GIU

U845 EQO RCVOIG Y KO EWIDUKG EQNEEVQP!

; QU EWIDUFG CPF FQQT \Q FQQTEQNEEWQP KJUNRRQIGF 5 QO G EQWPVIGU RTGHET\Q O CR\CIR \J KJO QFGN
Y JGP DQWKBU CPF ECPU CTG RNEGF IR DAl U QP \J G WIGGV %QP\CRGITU ECPPQVDG EQO RTGUGF CUMIQ

OWNVDG UGPV\Q UG EQWPRI  EGP\GT QUGTY KIG \J G FGRQUK/ ECPPQVDG TGFGGO GF 50CIV&45 CNQ
UARRQNU \JKJ U WGD DWW/ KU FKICFXCP\O G KJ \ OV EQP\OIRGIU ECPPQV DG EQO RTGUUGF CPF EQAP\R

EGP\GIU CTG TGSWRGF ; QWECP EQO DHRG \JKJ O QFGNY K0 DCEM\Q TOWCKRIEQNEEQP RQP\U QT EQP\RVG
Y K0 EWDURG EQNEEVQP 6JKJKIC Y IR Y IR LRNCUQP HJT GXGT QPG CU Y CVG EQWEEVQTU Y KMUVANL CXG
GPQW J DWIRGUU QRRQTUNPKIGU

%# 0 5

&QGUMIGU LWGO OWQ UARRQIVECPU

; QU50CV&45 NIl UNRRQIWUNM G TGWMP QHCIND WD ECPU
9 JGIGRKIVIG7 %& RXEG- QP \JGECP!

6JG 7 %€ ECP DG RNEGF GKIGT QP UG \CD QH\IG ECP QT
PGZV\Q K/ QP \J G N UNIKCEG

) .#55

9 JCVCDQW/I NKDUJ

) WU EQP\CIRGIU TGO Cie EQO RCVDIG Y KI GZKMRI  ETC\VG DOUGF EQNBEEMQP RTQEGUU TGSWAKRI QP IV
VG TOWP Y KI \GEGPVION& 45 U WGO

* QY KI7 %& RNEGF QP URI NEWLG | NOUU DQWIGU

#U\G ECRU CIG TGO QXGF I MG WIGCO CQHURI 6 WG | U DGXGTT GUJ MG QP RQUUDNE YT \Q
GPUNIG I CVGECEJ DQWKE J CURU QY P WPKSWG e GPVRIECWQP EQF G KUNQ RICEG K/QP \J G KTDGN



4' (+.#3%$.'5

9 JCVCDQMW TGHINTDNEU

4 GHRIDIBU HONDY I G UCO G RTQEGUU QU QPG Y 0 EQP\ORGIU Y K0 ECRU TGO QXGF FWIRI  ENECPIRI CPF
PLRGEQP

&€ ('4'"0% 61 64#&H6H10#. &45

9 JCVKIMI GO O EQD RGWRAG CFXCP\O G EQO RCTGF \QVICFKKQPCNS. 45 Y K0 48/ U

¢ 2TEG 5%2U WG WOPFCIF  OCIMBVCXCRIDNE EQORQPGPWU EQUMRI HQO JWPFTGFU \Q QY
\J QNUCPFU QHOWIQURGTWPK/ EQORCTGF \Q48/ U YJKEI TCPI GHQO A MWQA M

¢ 5RCEG 5%2 UTGSVWRG CRRTQZKO QG Os YJWE48/ UPCGF Os

o ( TOWF 4 GLKNCPEG W& 45 K HOWF TGLKMCPVY KI WPKSWG & C\C/ CVIK EQFGU WPKNUS 48/ UCPF
"#0 U Y JKEI CIGXWRGICDNKE \Q HOWF

o YQPVOOIRCKP 50CIV) QVGU CPF #+ XKINCN RLRGEWQPU O IRIOKG EQP\CO RCUQP EQO RCTG- \Q
VICFRIQPCN 8/ U

o %QP\CIPGT %Q0 RTGUUKP 845 ONDY U EQP\CIPGT EQO RTGUKP GO IRCRI \IG PGGF HQT EQIP\R
EGP\GIU

e $0 U S$HU 5%2 UWSG WK PHIECPV|l KBUUDC XQNWD G CPF CTG EQO RCWOKB Y KJ WWCPFCTF Y CUVG DU
GPICPERI GCUG QHICPFIRI

e 5GXEG CPF / ORVGPCPEG 5%2U EQPLKV QH RTOXGP UORNE EQO RQPGPW \JCV ECP DG GCOUMl
UGTXHEGF TGO QWG WWHWGEQO RNEZ 48/ UTGSWRRI  LRGEICR G- O CRVGPCPEG

o %CR 2 TOFVWEMKQP # NDY URTG RTOFWEMKQP QHECRUCPF MEU QHIPG GPJ CPERR!  HEZKORK]

9 JCVCIG\IGHINEQUMQH5 O CIV& 45 EQO RCTGF \Q 6 TCFRIQPON. 4 5!

YCREWMQPU DCUG- QP TGONFCO\WC HQO C EQWPVT Y KO CP IORNBO GP\GF &45 WQY MCV MG QXGION
UCXiel UQHS5 O CIV&4 5 EQO RCIG- QM G VICFRKIPCNO QF GNGZEGGE- 6JKIOOMEUNMIG GP\RG U WRO
CRRTQZIO O\Gfl J OHICU GZRGPUKG

WNIGOO QHUR 45 \QTGRNEG VICFRIQPCNA 8/ UY KO PGY 50 CTVYQWEEMQP 2 QR

QU 6TOFKIQPON48/ U CIG DGEQO I QDUQB\G FWG \Q CFXCPEGO GPW R \GEJPQQI [ 50CWV &45
UGTXGU CUMIG PGY GPI RGQHVIG U LWGO OCMRI 48/ UWPPGEGUUCT 9 JHGB48/ UJCXGUSIXGF IGR
RWIRQUG 50 CIV& 45 QHEGTUC O QTG GHEKGPVCPF O QFGTP UQNWIQP
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9 J[ CPFJQY KIK/FKHEIGPVHRO FK KCN&45!

&KRCN& 45 JCUHDHGE- I O WNIRKE RIDWU FW5\Q

e %QP\VOO RCUCP &K KCN&45 CNDY G- PQP G HOXB KGO U \Q DG REGF i EQNEEMCQP DA U Y JGIGCU
50CV&45 RTGXGPW EQPVCO RCUWQP WM TOW J 50 CIV) CVGUCPF # +#iPLRGEWQPU

o (TOW 4CGHKMPEG &KKCON&45 Y QU XWRGICDNE \Q EQFG FWRMECUQP CPF HOWF 50CIV&45 WIAU
WPISWG & C\C/ CVIK EQFGUY KJ PQ RTGFHVCDKE UGTKGU GPUNIRI \ GTIQ HOWF

« 7 PISWG €U CPF P\GIPCUQPCN #0 &K KCN&45 WIW | NEF Y KO WPISWG € RNIEGO GPVCPF FIE PQV
LQXG UG R\GIPCUQPON' #0 RTQDIEO 50CIV&45 RNEGU WPKESWG & U QP \UG \QR QHEQP\CIRGTU
GPUNTRI GO TGOFCDHY] D[ \J G LECPPGIU

e YQPUNDGT ( ICPFMPGUU &K KCN&45 T QP O QDHE RIQPGU GZENFIRI GRGIN CPF EJWR TGP
50CIV &45 CNDY U TGWMPU Y KIQW MG PGG- HJT O QDHE FGXEEGU O OMRl K/ CEEGUUDINE \Q O
EQPUND GTIU

. %QWPRlI %CP\GIU &K KON& 45 TGSWRGF EQUl EQAPMRI EGP\GIU 50CIV&45 GO RCO\GU I G PGGF
HOTEQWP\RI EGP\GTUD|] GPCDWRl  EQP\CIRGTEQO RTGUIKP

. %QP\ORGT %QORTGUKP 7PMG &K KON &45 50CNV &45 UNRRQW EQPACRGT EQO RTGUIKP
IPETCCUR \0G GHIEKGPE] QHVIG Y JQG U LWGO
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* QY FQAUMIGU WGED Y QIMHIT\I G DGXGTT! G RTQFVEGTU

6JGU WGEO VG TCWGU UGCO KEUUY IPAVQ M G DGXGIT G RTQFWEMKQP CPF RCEMDI IRl RTQEGUU

) GV4& DOEJ] * %CR CPF M RTQFVEGTU TGSWBLVCPF TGEGKG ICT G DOVEI GU QHWPESWG € U HQO UG
& #WIQIR] OCPA GF D] \0GRTOFWEGIU

.OUGT UG 7&U* 6JG ECRU CPF WU CTG OCIMF Y KJ WPISWG & U RTGRCIGF © DOEJGU RGT
DGXGIT G RTQFVEGTQIFGT

(KNG FTRMCPF ENJUG *© $GXGTO G RTOFVEGIU EQPVIPWG RTOFVWEMQP CU WOWCN WRIT  RTG RTR\GF

WPISWGE EQFGF ECRUCPF MU

4GCF UG 7&U"* * KJ WRGGF ECOGICU LECP CPF TGEQIF GCEJ EQP\CRGTU WPISWG EQFG FWIRI

O WNIRCEMP!

/ WNIRCEMRI * ' CEJ OWNIRCEM TGEGKGU CP R\GTPCNIQ KMEU EQFG MOMGF \Q \UG DOE] QHWPISWG
& UCPF VQIGF 1R \0G R\GIPCNJ LWGO

20NBKIRl ' CEJ RONBVONIQ TGEGKGU KU QY P NIl KMEUEQFG V[ Il K/AQ \0G CUUQEKOGE O WARRCEM
DC\EJ CPF O CPA GF IR \UG IR\GIPCN L\GO

6JK) 1 RUWQP # QHRTQFVEMQP GPUNTGU MANIVICEGCDRK] CPF GHHEKGPV 4 O CPCl GO GPV\ITOW JQW/\IG
RTOFWEMKP EJCR

* QY GXGT WGRU CPF  CTG QRUQPCNCPF DGXGTT! G RTOFVEGIUJ CXG W Q CF FRIQPCNQRUQPU

1RWP $ 9 KIQW WIRI OWNIRCEM WEMGIU CPF OWNIRCEM 7 %€ CPF YKI ONQOCO\GF DOEJ
VICEGCDHY] 6JKJKJC | QQF ONGIPC\G HOTICT G DGXGTT! G RTOFVEGTU \J OVRTGHGT PQVAQ JCXG Cf PQUVE
RTOFVEVKQP RGTDC\E] EQUWPV

1 RWQP % 9 KOQAWWIRI UECPPGIU O WNIRCEMUEMGTU CPF O WARRCEM7 %€ TaKI QP O CPWONDC\E]
VICEGCDHY] 6JK) KJ C UAKCDIE QRVKQP HJT O IETORTOFVEGTU Y K0 XGT  UO OWIDGXGTT G RTOFVEKQP
XQ\\D GU

* QY FQDGXGIT GRTOFVEGIUPGGF \Q CFCRVA GRRTQFVEWQP NOGU

9 K0 QAT50 CIV2 TQFVWEWP . G LQVWKP \IGIG CTG PQ RI[ UECNEICPI GU\Q G RTOFWEKP WG 6JG
UWGO R\G TOGU UGCOMBUUY Y KO GZKMRlI WPGU Y ROQAV TGSVl XGPFQT CUKAMCPEG  KJ PQP
IPXOUKG FQGU PQVDIQEMRTOFVWEMKQP CPF QRGIOVGUCUC NECP RF GRGPFGPV VGO

9 JCVCIG\ GO GR DGPGHIU HOT\ G DGXGICI G RTOFWEGIU

2 TQFVEGIU Y KMRJ QY GT IPFWM[ HGGU CPF RTQFVWEMQP EQUWU Y KNFGETGOUG DGECWIG RTQFVWEWP
DOUGF QP PCUQPCNO CTIMGW Y KNPQ IQPI GTDG PGEGULCT %6XBCP O C\GTKINTGWWPGF \Q\IGO Y HNDG GO
CXOHIDIG CPF \JGTG Y KNDG PQ O QTG PGGF HIT\G\W GIGF ECRU



9 JCVCDQWN G IRXGMNO GPVEQUWUIHJTDGXGIC! G RTQFVWEGTU

50CNV&45 UK PKIECPV MY GIU\IG RRFWM] HGEG 2 TOFWEGTU Y KNRC C IQY GT IRFWM[ HEG O KK O\l
\0 G DCTIKGTQHI K JGTRTERI M CPMINQ VI GWIO G QHIRAGIPCUQPCN #0

9 JCVKINIGRTEGHDT7 %& QP ECR ¢!

6JG LCXiR! U CEJIGXGF D[ U845 UK PRIECPVl GZEGGF \J G EQUWU QHETGCOWR! \0G FO\C O OVIR QP ECRU
6JG HRETEO GP\ONEQW QHETGOWR! C ECR Y K0 C FO\C O CVIR RGT RIGEG KJ A #V  OHKNP
RTOFVEVQPURGT| GCT \J G EQUWU CO QWPVAQ A EQO RCTGF \Q GIMO C\GF LCXIRl UQHA

* QY FQAUMIG R\GIPCUQPON #0 Y QIMCPF Y JCVCTG\I G DGPGHKU

6JGMI CFXCP\O G KJ\JCVDGXGTT G RTQFWEGTU ECP RTOFVEG C UR! N6 EQPACHRGT CRRTOXGF HOT O VWIRIG
POWQPCNO CIMGWU GO IPCWRl \0G PGGF \Q RTQFVEG UGRCTO\GY HOT GCEJ EQWPVI  %OMTGPMY ICT G
DGXGT G RTOFVEGTU QHGP TGl QP AGIPCUWQPON' # 0 U DW/ HCEG FQADIG IPFWM  HBGU Y JGP 1O RQTWR!
\J G UCO G RTOFVEVCETQUU DQIFGTU 50 CIV& 45 CULK PU C WPESWG EQFG \Q GCEJ O WARRCEM MMRI KAQ C
URGEKIE PCUIQPCN O CIMBV 6JK) TROQXGU UG PGGF HQT EQWPVI[ URGEKEE RTOFWVEWP CPF FGWGIU
UK PHRIECPVEQUVCPF QRGIOUQPCNDGPGHKU

9 JCVCDQAVO ETORTQFVEGTUY K8 IWAW\I QALCPFU QHEQP\CHRGIURGT[ GCT

[ ETORTOFVWEGIU CTG Wl EQORCMDIEY KJ 50CIV&45 6JF RWEICUG 7 %& UDGQIG RICER RTOFVWEW
QP UG OCIMBY CPF TCEGKG WEMGTU \Q CHIK \Q \UGR RTOFWEW 7 PMUWG VICFRKQPCN' #0 U Y JIE] CIG
XWRGICDNKE \Q HOWF 50CIV &45 GPUMGEU RTGEKIG VICEMRI CPF EQPVION 2 TOFWEGIU RWEJOUG & U
VRHGQPV 1O RTOXRI ECU) HQY CPF GPUANIRI  CEEWIC\G VICEGCDHY]

#NGIPOWGN UG ECP DW MU QT ECRU HQO ECR RTOFVEGIU Y KJ RTG NUGTGF 7 €U UREG \JKJ Y KN
DGEQO G C WCPFCTF RTQFVWEVFWG \Q CFQRVQP D[ DK RTOFVEGTU
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9 JOVCTGMIGO CR DGPGHIUHIT\I G TOWCKETU

4 G\CHETU DGPGHIYHQO UGXGIONME CFXCP\Cl GAUY K 50 CIV&45

e 50CIV&45 GPCDNXEU DCEMMWQ TGVCHNEQWNEEMWKP WIRI UO RNE CHQIFCDNG CPF GHHEKGPV # + RQY GIGH
EQNEEKP RQIRP\U

e 50CIV Y%QNEEMP 2 QR GO IRC\VG UG PGGF HJT GZRGPUXG WPTGKCDIKE  UGTXKEG IRVGPUKG  CPF
WRCEG EQPUNDIRI 48/ U

+ . QY GTRWIEJOUG CPF QRGIOWRI EQUUEQO RCTGF \Q48/ U
« &GETCOURI WWCHHVO G QP ENECPIRI CPF O CR\GPCPEG PQJGCX] O GEJCPIECNRCTW\Q UGTXEG
« %Q0RCMONEY KI WCPFCTF Y CUVG VIVEMUY K8 EQO RCEVQTU VIGCO Wl ) KMEU

e 4GFVEVQP QHVIG PGGF \Q JCPFIG JGCX] RMOUME DA U \JCPMU \Q WCPFCTF Y JGGXG DU HJT SWEM
GZEJCPI QU

+J K/RQUUONG \Q GZRTGAUUNI G DGPGHRU HOT\J G TGWCHETU e PWO DGIU

50CIV&45 FAKGIU WK PRIECPV UCXIRI U CPF GHEICPE] KO RTOXGO GPWJ EQO RCIGF \Q VICFKKIPCN& 4 5

4CG\CHEIU ECP TGFWEG RWEJQUG QT KBQUG EQUWJ D[ WR \Q CPF BEW QRGICMQPCN EQUWU D[
CRRTQZIO C\Gfl 6JG TGWMP RTREGUUJ KUGHKI VR \Q HCUVGT Y JHE LWCHHY QIMQCF K TGFWEGE D[
CTONPF \J CPMUNQ UO RWIKGGF JCPFWRI CPF O GR\GPCPEG

9 JCVCDQWAJ G XG0 GPVEQUW HIT\I G TCHETU

0 QY CFC U UG GP\RKGU TBLRQPUDIG HOT\IG %6#2' : EQUWUQHUIG 48/ UXCT HQO EQAPVT \Q EQNPVT
CPF O CNIQ RENFG TOWCHEIU

6[ RIECN48/ UUWCIVCVCRRTQZIO G A HOT DOUE O QFGWCPF ECP | QWR \QA HOT DWW
O CEJIPGU P EQPVICWV 50CIV& 45 TGSWAGU PQ RKIONY#2' © /| CPA GTU QH\I G EQWEEMQP RQPWU RQ
QPIl COQFGTO\G O QPVI Il HBG TGRTGUGPMRI  C UK PHIECPVUI KV \0 G U L\GO

* QY GZCEWYl FQGU\I G EQNEEVQP RQPVIQOM

6JG50 CIVIQNEEKP 2 QRV 5%2 KIXGT MBCP WIRI GZKMRI Y GRVGUGF EQD RQPGPWU /G \CDINBWU CPF
GP\GIRTKG | TOFG LECPPGIU 6JG QP RTORTGCT EQORQPGPV KJ UG 50CNV) OG Y JIEJ RTGXGPW
EQP\CO RCUQP CPF O CPAl GUIG UQTWRI QHEQP\OIRGIU 6JG # +\GEJPQD [ TGEQ PKGUITQY GF KGO U
CPF FG\GIORGU FGRQUK/ GK IDY] 6JG UQHKY CTG TWPPIRI QP \UG EQNEEVQP RQRV I\G TOWGU O
FAPEVIQPORIGU



9 JCVHZCEW FQAUMIG5%2 RENFG

« 6CDNBVCPF 5ECPPGT * CPFIG WUGT R\GICEMQP CPF EQD O WPHECKP Y KO &45 UGIXGIU ECO GICU CPF
RTR\GIU

. SQNEJGT2 TIR\GT 2 TRWUXQWEJGIUY KO FGRQUK/XONVGU

« 50CN) O\G 1 RGPUQPIl HITCRRTOXGF DQWKEU RTGXGP\R!I EQP\CO IRCKP

e 1P2TCOKG #+ 5[ G0 %QPVIQU UG JCPFQXGT QH UG DGXGTU G EQP\CIRGT PQUKIGU CDQW/
EQP\CO RPC\KQP CPF O CPCl GU NECNDC! WQEM A/ EQPUKMU QHCP * & ECOGIC Y K WHTTGF TGCFIR!
CPF C O IETQEQD RWGTCPOY\ IRl \UGFC\C

&4512"4#6145

9 JCOVCIGNIGO OR DCPGRUHDTW G &4 5 1 RGICVQIU

9 K0 L& 45 ONHDIO UQHHOWE CTG GHEEKGI GO IPO\GF  TGFVERR!  HIRCPEKCNIQUUGU 6J G PGGF HOTEQUVY
CPF EQO RNEZ EQWP\RI EGP\GTU KJEQO RINB\GYI TGO QXGF

2 \OUME DA U CVEQREEVKQP RQIP\U DGEQO G C IRl QH\IG ROW TGRIEGF D[ WCPFCTF Y GG DIRU IOV
CTG GOUGT\Q JCPFIG O QTG J[ | KGPHE CPF WVl EQO ROVOIG Y KO GZKMRI Y CUG NI KMEU * CPFIWPl HGGU
CTG UK PRIECPVIl TGFWEGF  CU \J G EQINEEVQP RQIP\U CTG PQVQPI EJ GCRGT\Q RPUCIRDVW CNIQ O VEJ O QTG
EQUV GHEEVKG \Q QRGIO\VG QXGTVO G

1 RGTOWQTU CNR | OR CEEGUU\Q UG O QUVRTGEKIG TAONMO G FO\C M "XG GXGTJCF GO RQY Gl DOXGT
FGEKKP OCMPRI  TGRQMRI  CPF U LWGO QRO KCUKQP

4J K/RQUUHONG \Q GZRTGEUUNI G DGPGHRU HRT\J G TGVCHEBTU e PWO DGTU

6JG DGPGHKU QH QAT U845 UQNWKQP HOT FGRQUK TOWMP U WWGO &45 QRGIOWQIU CIG ENECT CPF
O GOUWITDIG %6Q0 RCTGF \Q VICFRKQPCN&. 45 QRGIOVQTU ECP CEJIGXG

QY GTHRFWM] HGBGU

. QY GTICPFMWRl HGGU

. QY GTI KMEU EQUW

. LCXHR!l UQP EQWPVRI  EGP\GTEQUW RMDUME DCI U PCWQPCN #0 HBGU CPF HOWF TAXO\GF EQUWU

6JGUG HK WIGU JK J K JV UK PRIECPV EQUV TAFVWEVKQPU CETQUU \UG GP\RG U LWGO O CMRI L& 45 C O QTG
GHHEKGPVCOPF GEQPQO KEOW! UNACIRCDIE ONGTPC\RKG \Q VICF RKQPCND QF GIU

YoONF L& 45 Y QIMQP C PCUQPY kG NEXG\ RCTONEBNY KJ VICFRKQPCN&. 45 CPF 48/ U

; QU W45 ECP EQGZKVY KO VICFRKPCN& 45 * QY GXGT Y G DGYEXG \J CVQPEG WCME] QW GIU GZRGIKSPEG
UG DGPGHKU QHW45 WG VICPWRKP HQO WICFRKPCN48/ U Y HNIDG Uy K QU UO CIV EQPVCIRGTU Y BNl
DGEQO GMGPQIOD 6JGQPN TGCUQP \WQ TR 48/ UO K IVDG HITI MU DQWIE EQWEEMQP



* QY Y QW \J G VICPURIQP HQO &45 \QU8.45 NQQVIR CEQAPVI Y K0 CP GZKMPI &45!

Y%QUWPVIIGUY KO CP KO RNBO GP\GF & 45 J CXG UGXGTONQRUQPU HOTVICPUKIQPIR!T \Q50 CIV& 45

1 PG CRRTQCE] KI\QU\CIVD[ TGRNEIRI 48/ UY KO 50 CTVI%QREEVQP 2 QR IR ENQUGF GEQU WWGO U UAE]
QU FCE\QTIGU QT LEJQQW QTD[ CFFHRl  CHHOTFCDIG EQINBEVQP RQIPWU I IQECWKQPU CPF GXGPW Y JGTG PQ
TOWWP QRROTWPRIGU RGN GZKMGF UNEJ QU HBUKO QT | CU WCHQPU 6JKJ JGRU RTGRCTG HOT C
| TCFWONVICPURKQP \0 TQW J ICT G LECIE RKQVRTQIGEWU

# UGEQPF QRWKQP KI\Q WG 50 CIV&45 \Q GRICPEG U WGO UGEWR] P \JKJ ECUG &45 QRGIOQIU QPIfl
RO HYT CEEGUU \Q UG &GRQUK/ 8 O CWKQP 5GIXGT CPF C HBG HQT GCEJ EQPPGEVGF 48/ 6JG QPN
TGSVWGO GPV KJ \ICV UG 7%& ECP DG UECPPGF CPF UG O CQ\GICN JCPFQXGT EQPHROGE Y JIEJ
PGEGUKO\GU CP I\G TOWGF UECPPGT Y KO \0G 48/ #FFRIQPOW QRGIO\QIU ECP RWIEJOUG UGXGTCN

48/ CFF QPU\Q KO RTOXG WWPEMQPCNY]

« #+ECOGIC
« 50CN OG
« $WM#RR HJTCP KO RTOXGF EWAQO GTGZRGIKPEG

6JG HPONQRUQP KJ C | TOFWONVICPUKIQP \Q C HWl KO RIBO GP\GF 50 CTV&45 2 CTONENQRGTOWP QHW Q
U WGOU EMUIGF CPF PQP EMUIGF DQWIG JOPFWRI  WQWRF TGO CR \GORQICT CU K/ ECP DGEQO G
CPPQ IRl HOT\JG EQPUND GIU 6J KJ VICPURKQP EQNR HONDY \J G RTRERIG  TQO PGZV[ GCT 5%2 U Y KDG
IPVIQFVEGF : QVOd EQPVRWG WIRI 48/ U DW/ \IG OWNV HBOWNMG C HQPV UECPPGT CPF CEEGRV

EMWUI G- DOQWKBU—

(ROl 50CIV&45 CHGIUMG WK PRIECPV CFXCPVA G QHUKO RXBT CPF O QTG GHHEKEPY O CPWINEQIWEEMKQP
EQO RCIGF \QVQFJ "UY WEO U Y JIE] Al QP LECPPIRI ' #0 EQFGU QP ICDGW QHWPETWLD G- DQWIEU

%1057/ '45

9 JCVCIG\ GO R DGPCGHKU HRT\J G EQPUND GTU

%QPUND GTU ECP HROW! TOWMP DQWIBU CPF ECPUNMIG Y U ’XG ON U RIGHEITGF  EMUIGF 6JKJ
GO IPC\VGU I G PGGF \Q WQIG CPF ICPLRQIVWPPGEGULCT CR O CMRI \J G GP\RG RTQEGUU O QTG GHIEKEPV
CPF GPXRQPO GP\OWI HIGPFI

6JG TOWP RTQEGUU KUGHKI O WEJ HOWGT CPF HCT NBUU HAWVICWR!  $ GXGTO! G EQP\CIRGIU CTG PQVTAIGE\GF
Y KO QAW RGZRYECDIG TAIGEWQPU QT \UG PGGF \Q TARUGIV KGO U OCMRI \0G GZRGIKSPEG LD QM CPF
EQPXGPIGPV

6JK) EQPUAND GTHIGPFIl CRRTQCE] PQV QPN KO RTOXGU WOWHCEMQP DWW/ CONQ GPEQWITI GU JK JGT
RCTVERCUQP TOVGU IR \J G FGRQUK/TGWIP U VGO
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8 KIQP

' XGI[ DGXGITI GRCEMZI Rl IR\MIGY Q¥ Y KN GVC UCEQPF &G XIC
Y GNHWPEMQPIRI  UGEWIG CPF CHHQTF CDINE & GRQUK/4 GWMP SEJGO G




